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SUBJECT: MINING: TEXASGULF CHOSEN FOR CERRO COLORADO COPPER PROJECT 

REF: PANAMA 3106 

1. THE PANAMANIAN SPECIAL COMMISSION FOR THE CERRO COLORADO PROJECT 
HAS ANNOUNCED AGREEMENT WITH TEXASGULF INC. OF NEW YORK TO 
BEGIN FORMAL NEGOTIATIONS SHORTLY ON A SERVICE CONTRACT FOR 

THE CONSTRUCTION, OPERATION, AND, TO A CERTAIN EXTENT, FINANCING 
OF THE CRRO COLORADO COPPER MINING PROJECT. 

THE COMMISSION EXPRESSED ITS APPRECIATION TO THE OTHER 
INTERESTED MINING CONCERNS FOR THEIR EFFORTS, INDICATED ITS HOPE 
THAT OTHER AREAS OF COOPERATION WITH THESE COMPANIES CAN BE FOUND, 

AND STATED THAT IF FORMAL AGREEMENT WITH TEXASGULF IS NOT REACHED 
TALKS WITH THE OTHER FIRMS WILL BE REOPENED. RUNNERS-UP. 

NOT MENTIONED IN ANNOUNCEMENT, REPORTEDLY WERE NORANDA MINES 
LTD. (CANADA), UNION MINIERE S.A. (BELGIUM), 

AND SELECTION TRUST LTD. (UK). 

2. MEMBERS OF SPECIAL COMMISSION PLAN TO DEPART THIS WEEKEND FOR 
UK AND FRG FOR TALKS WITH EUROPEAN COPPER PURHCASERS. 

CERRO COLORADO PROJECTDIRECTOR ROQUEBERT INFORMED EMBOFF THAT 
FORMAL NEGOTIATIONS WITH TEXASGULF ON CONTRACT ARE EXPECTED TO BEGIN IN 
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TWO WEEKS. HEAD OF LOCAL SUBSIDIARY, TEXASGULF PANAMA, 

WILL BE RETURNING FROM US EARLY NEXT WEEK. 

JORDEN 
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